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February 2, 2003

To our readers:

We take pleasure in presenting you with our newsletter number
205/2003.

This is a monthly publication in Hebrew which, in this edition,
includes data to assist with the preparation of the Israeli income tax
return for the tax year ended December 31, 2002.

We are always ready to respond to your questions on these and
other matters.

Yours truly,
Somekh Chaikin

This newsletter is for information purposes only and its contents
are not to be construed as the giving of advice or the rendering of
an opinion.
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