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. On the difficulties of doing valuations:

We were in a conference in London where the
professionals there were saying, “we’ve got no know-how
to do it, we don’t know how we’re going to sign off the
audits and our best advise is “do the best you can”. And
these guys were from London. We also had private
discussions with [name of major company] and the guys
there said they were really scared because they have no
benchmark. One of them said they’re looking at hand-
written data from the 1931 crash trying to get a handle on
the situation, to see what they did then.
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. Is there pressure put on you by clients, in term of your
final results?
You know, I’'m supposed to say, “No, there’s no such thing”,
so I'll say on the record there’s no such thing. Off record, |
would say there’s huge pressure. Because people are afraid
of loosing their jobs and they’re afraid to face the reality that
there’s major downsizing in values and we’re seeing banks
becoming ultra-conservative in there approach.

. Pressure can be applied using carrots and sticks. What
are you talking about?

Both. | don’t know how to put it politically, but the truth is - it's
there.
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