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“The events of the last 18 months have changed the
world and accounting forever. This change has been
for the worse in the short-term and the long-term
effects are as of yet unknown.”

Conrad W. Hewitt
Chief Accountant
U.S. Securities and Exchange Commission

Washington, D.C.
December 8, 2008
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“If management or the auditor determines that new
financial reporting risks exist, or that its assessment of
existing risks has changed, including the risk of fraud,
then they should consider how this impacts
management’s assessment or the audit of internal

control over financial reporting.”

Marc Panucci

Associate Chief Accountant, Office of the Chief Accountant
U.S. Securities and Exchange Commission

Washington, DC
December 8, 2008
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“Transparency is the cornerstone of world class
financial reporting. Transparent and unbiased financial
reporting allows investors to make informed decisions
based upon a company's financial performance and
disclosures.”

“The events of recent months have underscored the
importance of financial disclosure and transparency
not only in the United States but in markets around the
world.”

Chairman Christopher Cox

U.S. Securities and Exchange Commission
Washington, D.C.

December 8, 2008
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“In today’s economic environment, changes to existing
disclosures or incremental disclosures may be
necessary to comply with the disclosure requirements
in areas such as risks and uncertainties, liquidity, and
credit risks, just to name a few. As such, management
may need to determine whether it has the proper

procedures in place to gather the necessary
information for these disclosures.”

Marc Panucci

Associate Chief Accountant, Office of the Chief Accountant
U.S. Securities and Exchange Commission

Washington, DC
December 8, 2008
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Question: We note your disclosure regarding your policy for testing
goodwill for impairment and the related changes to your methodologies
during the first and second quarters of 2008. Please respond to the
following regarding those methodologies:

Tell us and provide enhanced disclosure in future filings describing
why you moved exclusively to a discounted cash flow
methodology from the earnings multiple methodologies use in prior
periods. Specifically, tell us how you concluded that this approach
is more reflective of a market participant’s view, and tell us
whether you would always expect to use this methodology in the
future given your belief it is more reflective of a market participant’s
view, or whether you only believe it is more reflective of a market
participant’s view given the current economic conditions.
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Question 2: Please tell us what consideration you have
given to providing MD&A disclosure that addresses how
the significant decline in your market capitalization
has impacted the timing of your goodwill impairment
testing. Also tell us how you considered providing an

update to your Critical Accounting policy as of June 30,
2008.
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Question 2: We note the material balance of goodwill at December 31, 2007 and
the significant increase during 2007. Please provide us supplementally, and
disclose in future filings, the following information:

Define and describe the reporting units at which you test goodwill for
impairment and address any changes in those units or goodwill allocations
during the period presented.

We note that the “primary valuation method” for determining the fair market
value of your reporting units is a discounted cash flow analysis.

Please disclose any other methodologies you use, including a description of
and the assumed benefits of a valuation prepared under each method, and
why management selected each applicable method as being meaningful
for preparing your goodwill impairment analysis.

If applicable, please disclose how you weight each of these methods, including
how you determined the weights for each method. To the extent that the
weight assigned to each method is a subjective estimate, please include a
sensitivity analysis to address the impact on fair value if you weighted the
methods differently.

For each methodology, provide a description of the material assumptions used

and the sensitivity of those assumptions in determining fair value. For

example, for a discounted cash flow analysis such assumptions may include

the discount rated used, revenue growth rates, operating profit margin
Emercentages and the terminal rate.
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Question: In the interest of providing readers with a better insight into your
judgments in accounting for goodwill, please consider disclosing the
following in future filings:

The reporting unit level at which you test goodwill for impairment and your
basis for that determination;

Each of the valuation methodologies used to value goodwill (if multiple
approaches are used), including sufficient information to enable a reader to
understand how each of the methods used differ, the assumed benefits of a
valuation prepared under each method, and why you selected these
methods as being the most meaningful in preparing the goodwill
impairment analyses;

How you weight each of the methods used including the basis for that
weighting (if multiple approaches are used);

A qualitative and quantitative description of the material assumptions used and
a sensitivity analysis of those assumptions based upon reasonable likely
changes; and

How the assumptions and methodologies used for valuing goodwill in the
current period have changed since the prior periods, highlighting the impact of
any changes.
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Question: We note that you have recognized significant
impairment charges during the year ended September 30,
2008 and the three month period ended December 31,
2008 related to your XXXXX business. In the interest of
providing readers with a better insight into

management’s judgments in accounting for
impairments of long-lived assets including plant and
equipment, goodwill and intangible assets, please
consider disclosing the following in future filings,
beginning with your next interim filing:
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